
257$�$6<$�h/.(/(5ú�h=(5ú1'(.ú�*g/*(��629<(7�0ú5$6,�

Emre KARACA

 
1TVC� #U[C�� 5QX[GVNGT� $KTNKßK� F¶PGOKPKP� KFCTK� XG� UK[CUCN� UñPñTNCTñ� DC\� CNñPñTUC�
6¼TMOGPKUVCP��6CEKMKUVCP��-ñTIñ\KUVCP�XG��\DGMKUVCPƷFCP�QNWĝCP�EQßTCǣ�D¶N¼O¼�
K§KPG�CNCP�UñPñTNCTñ�KHCFG�GFGT��$WPNCTC�OWJCMMCM�MK�-C\CMKUVCPƷFC�FCJKN�GFKN-
OGNKFKT��1TVC�#U[C��6¼TM�XG�(CTU�GVMKNGTKPKP�FQOKPCPV�I¼§�QNFWßW�DKT�D¶NIG[K�
KHCFG�GFGT��/¢XGT¢¼PPGJKT�QNCTCM�CPñNCP�1TVC�#U[CƷFC��%G[JWP�
#OW�&GT[C��XG�
5G[JWP� 
5KTK�&GT[C��PGJKTNGTK�CTCUñPFC�MCNCP� VCTKJK�D¶NIGFKT��$WTCFC�[GT�CNCP�
$WJCTC�XG�5GOGTMCPF��(CTU�XG�ðUNCO�M¼NV¼T¼P¼P�DCĝMGPVNGTK�QNOWĝVW��)C\PGNK�
/CJOWVƷWP�CTFñPFCP�
���[¼\[ñN�UQPTCUñ��5¼PPK�5Wǣ�VCTKMCVNCT�P¶DGVK�FGXTCNOñĝ�
MGPV�OGTMG\NGTKPFGP�DCĝNC[CP�/¼UN¼OCPNCĝVñTOC�I¼PG[�XG�FQßW�MñTUCNñPC�FQßTW�
IGT§GMNGĝOKĝVKT��#[Pñ�F¶PGOFG�D¶NIGFGMK�6¼TMKNGĝOG�GVMKUK�CTVOñĝ�XG�6¼TMNGTKP�
D¶NIGFGMK�JCMKOK[GVK�IKVVKM§G�CTVOñĝVñT��

)¼P¼O¼\G�XCTCP�[QNEWNWMVC�I¶T¼PGP�DW�F¶PGOG§NGT�DWI¼P¼�QNWĝVWTCP�UK[CUK�
XG�KFCTK�RCPQTCOC[ñ�FC�QNWĝVWTOCMVCFñT���PEGNKMNG�VCTKJKP�W\WP�DKT�F¶PGOKPFG�
F¼P[CPñP�FKßGT�EQßTCH[CNCTñPFCP�FCJC�[¼MUGM�DKT�QTCPFC�MñTUCN�P¼HWUWP�OGXEWV�
QNFWßW�DKT�D¶NIGFGP�DCJUGVVKßKOK\K�MC[FGVOGM�IGTGMK[QT��5QX[GV�F¶PGOKPFG�D¶N-
IG�JCNMNCTñ�XG�¶\GNNKMNG�/¼UN¼OCP�VQRNWNWMNCT�¼\GTKPFG�VQRNWO�O¼JGPFKUNKßK�XG�
\QTWPNW�RNCPNCOC�UVTCVGLKNGTKPKP�
��[ñNNñM�RNCPNCOCNCT�IKDK��W[IWNCPOCUñ�COC§NCP-
Fñ��$¶NIG�P¼HWUW�¼\GTKPFG�I¶§��KUMCP�RQNKVKMCNCTñ�W[IWNCPFñ���\GNNKMNG�5QX[GVNGT�
F¶PGOK�KETC�GFKNGP�RQNKVKMCNCT�OGTMG\K[GV§K�[CRñ[ñ�JCMKO�MñNOC[C�[¶PGNKM�QNUC�FC�
DCJUGVVKßKOK\�FGTKP�M¼NV¼TGN�IG§OKĝ��I¶§�[QNNCTñPñ�¼\GTKPG�KPĝC�GFKNGP�VQRNWNWMNC-
TñP�DGNNK�DKT�MCVGIQTK\CU[QPC�KPFKTIGPOGUK�¶P¼PFG�GPIGN�VGĝMKN�GVOGMVGFKT��
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����१ɷɛɷ�sʟʰȉ��ʦ˘ȉ�Eȉɫɦɫȉʟɕ�®ˢȲʟɛɷȬȲɦɛ�$ȲɷȲʰɛɴ�
ÈʋɷʰȲɴɫȲʟɛ
5QX[GV�[¶PGVKO�RNCPNCPOCUñPFC�VQRNWO�MCXTCOñ�DKT�MQNGMVKHG�FC-
[CPOCMVCFñT��1NKXKGT�4Q[ƷWP�ƹ;GPK�1TVC�#U[Cƺ�MKVCDñPFC�FC�CM-
VCTFñßñ�IKDK��DKTG[NGT�ITWRNCTNC�¶\FGĝNGĝOG[G�\QTNCPñT��'ßGT�M¼§¼M�
M¼OGNGT�MGPFKNGTKPG�FKMVG�GFKNGP�-QNJQ\��MQNGMVKǤGTNG�Kĝ�DKTNKßK�
[CROC\UC�¼NMG�K§K�RCUCRQTV��MQPWV�XG�[QNEWNWM�JCMMñPFCP�OCJ-
TWO�MCNñPñTFñ�

55%$��D¼[¼M�[¼\¶N§¼O¼PG�UCJKR� VQRTCMNCTñ� UQTWP�KFCTG�GV-
OGM�K§KP�VGOGN�UVTCVGLKNGT�I¶\GVOGM�\QTWPFC[Fñ��$W�PQMVCFC�VG-
OGN�UVTCVGLK��VGJNKMG�QNCTCM�\WJWT�GFGDKNGEGM�V¼O�GVPKM�[CRñNCTñ�
D¶NOGM�XG�[GPK�KFCTK�[GTNGĝKO�CNCPNCTñ�KJFCU�GVOGMVK������ƷFG�GX-
XGNEG�OGXEWV�QNCP�KFCTK�D¶NIGNGT�HGUJGFKNGTGM�1TVC�#U[C�JCTKVCUñ�
[GPKFGP�§K\KNFK��1TVC[C�§ñMCP�[GPK�¶\GTM�EWOJWTK[GVNGT�DWI¼PM¼�
1TVC�#U[C�¼NMGNGTKPKP�VGOGNNGTKPK�QNWĝVWTFW��$W�U¼TGEKP�UQPWPFC�
����ƷFC� DWI¼P¼P� 1TVC� #U[C� ¼NMGNGTK� QNCP�/¼UN¼OCP� EWOJW-
TK[GVNGT�5QX[GV�[¶PGVKOK�CNVñPFCMK�PKJCK�ĝGMKNNGTKPK�CNFñNCT��#PC�
COC§� ¶\GNNKMNG�/¼UN¼OCP� MKVNG[K� MQNC[� [¶PGVGDKNGEGM� UñPñTNCTñ�
DGNKTNG[GDKNOGMVK��

�CTNñM� 4WU[CƷUñPFCP� DCMK[G� MCNCP� XG� 5QX[GV� F¶PGOKPFG� FG�
FGXCO�DC\ñ�RQNKVKMCNCT�KORCTCVQTNWM��DKTNKM�K§KPFGMK�HCTMNñ�GVPKM�
ITWRNCTñP�CUKOKNCU[QPW� K§KP�OGTMG\K� UKUVGONGT�C§ñUñPFCP�GN\GO�
I¶T¼N¼[QTFW���\GNNKMNG�QNCßCP�ĝ¼RJGNKNGT�QNCP�/¼UN¼OCP�P¼HWU�
¼\GTKPFG��
$W�MKVNG�I¼P¼O¼\FGMK�1TVC�#U[C�¼NMGNGTKPKP�CVCNCTñ�
QNCTCM�VCDKT�GFGDKNGEGßKOK\�KPUCPNCTFñ�

55%$�F¶PGOKPFG�ðUNCO��FGPGVKO�CNñPOCUñ�IGTGMGP�DKT�QNIW[-
FW��DW�DCßNCOFC�¶PNGONGT� CNñPFñ��2CPKUNCOK\O�MQTMWUW�PGFG-
PK[NG�[¼MUGM�FKP�CFCONCTñPñP�/¼UN¼OCP�CNGOKPKP�IGTK�MCNñPñ[NC�
KNKĝMKUKPKP�OGUCHGNK� QNOCUñ� UCßNCPñ[QTFW��*GTJCPIK�DKT� EGOCCV-
§KNKM�CNIñUñPFCP�W\CM�MCNñPOCUñ�K§KP�/¼UN¼OCP�EGOCCVNGT�KFCTK�
DKTKONGTG�C[TñNñ[QTFW��-WTWNCP�O¼HV¼N¼MNGTFG�VGOGN�MTKVGT�JGT-
JCPIK� DKT�OKNNK[GV§K� WPUWTNC� DKT� CTC[C� IGNGTGM� VGJFKV� QNWPOCUñ�
KJVKOCNKPKP�DGTVCTCH�GFKNOGUK[FK���TPGßKP�-C\CMNCT�GP�VGJNKMGNK�
GVPKM�WPUWT�QNFWMNCTñ�K§KP�QPNCTC�CKV�DKT�O¼HV¼N¼M�MWTWNWOWPC�
K\KP�XGTKNOGOKĝVK��*GT�EWOJWTK[GVG�CKV�DKT�O¼HV¼N¼ß¼P�XCT�QNOC-
Uñ�CPECM�55%$�FCßñNOCUñPñP�CTFñPFCP�IGT§GMNGĝGDKNFK�
�����ÈɕɦɕɫɕʟɦȲɷ��ȉɷʁʟȉɴȉ
1TVC� #U[CƷFC� DWNWPCP� FGXNGVNGT� 55%$ƷPKP�OKTCUñPñP� GVMKUKPFG�
ĝGMKNNGPFKNGT��$WI¼PM¼�OGXEWV�TGLKONGTK�K§KP�GP�¶PGONK�F¶P¼O�
PQMVCNCTñPñP� DCĝñPFC� 55%$ƷPKP� [ñMñNOCUñ� IGNK[QT�� ��� #ßWUVQU�
����ƷFG�/KJCKN�)QTDC§QXƷWP�VCVDKM�GVVKßK�TGHQTO�U¼TGEKPG�VGRMKNK�
CUMGT��D¼TQMTCUK�MCPCFñPñP�FCTDG�IKTKĝKOK�UQPTCUñ�4WU[C�(GFGTCU-
[QPW�$CĝMCPñ�$QTKU�;GNVUKP�¶PFGTNKßKPFG�FCTDGEKNGT�R¼UM¼TV¼NF¼�
CPECM�OCEWP�V¼RVGP�§ñMOñĝVñ�XG�DW�DKTNKM�K§KPFGMK�EWOJWTK[GV-
NGTKP�CTFñ�CTMCUñPC�DCßñOUñ\NñMNCTñPñ�KNCP�GVOGNGTK[NG�UQPW§NCP-
Fñ�� � $GNCTWU�� 7MTC[PC� IKDK� 1TVC� #XTWRC� ¼NMGNGTKPKP� [CPñ� UñTC�
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-C\CMKUVCP��-ñTIñ\KUVCP���\DGMKUVCP��6¼TMOGPKUVCP��6CEKMKUVCP��
#\GTDC[ECP�IKDK�1TVC�#U[C�¼NMGNGTK�FG�DCßñOUñ\NñMNCTñPñ�KNCP�GVVK���

#PECM�DW�KNCPNCT�1TVC�#U[C�¼NMGNGTKPKP�DKT�IGEGFG�5QX[GV�OK-
TCUñPFCP�Uñ[TñNOCUñPC�PGFGP�QNOCFñ��5QX[GV�F¶PGOKPFG�I¼§N¼�GV-
PKM�WPUWTNCTñ�DCUMñNCOCM�K§KP�RCNC\NCPFñTñNCP�MKO�VGQTKU[GPNGTKP�
VCDKTK[NG� KECV� GFKNGP� HCTMNñ� GVPKM�ITWRNCTñP�QNWĝVWTFWßW�ITWRNCT�
WNWU�FGXNGV�QNOC�J¼XK[GVKPG�UCJKR�QNCOCFCP�WNWU�FGXNGV�QNOWĝ-
NCTFñ��55%$ƷPKP�V¼O�KFCTK�UKUVGOKPFG�PKJCK�COC§�5QX[GV�DNQMW�
K§KPFG�D¼V¼P�HCTMNñ�WNWUNCTñ�GTKVGDKNOGMVK��-C\CM��)¼TE¼��6CVCT�
OKNNK[GV§KNKMNGTKPK�MñTCDKNOGM�K§KP�FCJC�M¼§¼M�ITWRNCTñP�FC�HCT-
MñPFCNñM�MC\CPOCNCTñ�UCßNCPOñĝVñ��#\ñPNñMNCT�DKTDKTNGTK[NG�K§�K§G�
IKTOKĝ��KMVKUCFK�C§ñFCP�OGTMG\G�DCßNñ�EWOJWTK[GVNGT�MWTWNOWĝVW���
5QX[GVK\O�UQU[CNK\O�[C�FC�MQO¼PK\OFGP�FCJC�VGUKTNK�DKT�ĝGMKNFG�
I¼PG[FG�GVMKUKPK�JKUUGVVKTOKĝ��§¶M¼ĝ�UQPTCUñPFC�FC�[GPK�MWTWNCP�
FGXNGVNGTKP�OC[CUñPFC�[¼MUGM�QTCPFC�XCT�QNOWĝVW��

5VCNKP� F¶PGOKPFG� 1TVC� #U[CƷFC� [GT� CNCP� KPUCP� ITWRNC-
Tñ� DKT� FKNG� [C� FC� GVPKM� ITWDC� I¶TG� M¼OGNGPOGOKĝVK�� )TWRNC-
TñP� FCJC� OGTMG\K� QNWĝWONCTC� GPVGITCU[QPWPFC� VGOGN� DGNKT-
NG[KEK� JCPGFCPC� [C� FC� ðUNCOƷC� DCßNñNñM� QNCTCM� IGT§GMNGĝK[QTFW�� 
5QX[GV�F¶PGOKPFG�/¼UN¼OCP�VQRNWNWMNCTñ�$KTNKM�K§KPFG�\CTCTUñ\�
DKT� ĝGMKNFG� GPVGITG� GVOGPKP� §GĝKVNK� RTCVKM� W[IWNCOCNCTñ� QNOWĝ-
VW�� /¼UN¼OCP� WNGOCPñP� D¼TQMTCUK[G� GPVGITCU[QPW� XCUñVCUñ[NC�
XG�-QNJQ\NCT�[CPK�MQNGMVKH�VCTñONC�WßTCĝCP�DKTNKMNGTKP�[¶PGVKOK�
VCUǣ[G�FKNGP�\CTCTNñ�GĝTCHñP�[GTKPG�KMCOG�GFKNGP�[GTGN�GĝTCǤC�[C-
RñNOñĝVñ��

5QX[GVNGT�XG�¶PEGUKPFGMK�F¶PGOFG�FG�MWNNCPñNCP�-ñTIñ\��6C-
EKM��6¼TMOGP���\DGM�VCDKTNGTK�UK[CUCN�DKT�O¼J¼T�FGßGTK�FGßKNFK��
VQRNWNWMNCT�DKTDKTNGTK[NG�K§�K§G[FK�XG�DW�ITWRNCTñ�DKTDKTKPFGP�C[ñ-
TCP�FCJC�DGNKTNG[KEK�HCMV¶T�MCDKNG��CKNG��CĝKTGV�IKDK�CNV�MKONKMNGTFK��
�ʁˑ˘Ȳʰ��ʁɷʟȉʦɕ��ɛ˘ȉʦə�¢ȉȥɫʁ
55%$ƷPKP�OKTCUñ�JCNGP�D¶NIG�¼NMGNGTKPKP�¼\GTKPFG�JKUUGFKNK[QT��
5VCNKP�JGTJCPIK�DKT�GVPKM�CPNCĝOC\Nñßñ�[C�FC�WNWUCN�DKT�KFFKC[ñ�FK-
TGMV�TGLKOG�VGJFKV�QNCTCM�I¶TF¼��$CUMñNCPCP�VQRNWONCTFC�JGTJCP-
IK�DKT�FGOQMTCVKM�JCM�CTCOC�GßKNKOK�IGNKĝOGFK�XG�55%$�UQPTCUñ�
F¶PGOFG�FQßCN�\GPIKPNKMNGT�¼\GTKPG�KPĝC�GFKNGP�TGLKONGT�¶P�RNC-
PC�§ñMVñ��5QX[GVNGT�$KTNKßKƷPKP�FCßñNOCUñ[NC�QTVC[C�§ñMCP�FGXNGVNGT�
I¼§N¼�GPGTLK�MC[PCMNCTñ�¼\GTKPFG�MWTWNOWĝVW��1TVC�#U[C��F¼P[C�
¼\GTKPFG�RGVTQN�XG�IC\�TG\GTXNGTK�C§ñUñPFCP�F¼P[CFC�KNM�¼§VG�[GT�
CNCP�DKT� EQßTCǣ�D¶NIG�MQPWOWPFC���TPGßKP� ƹFQßCNIC\� EWOJW-
TK[GVKƺ�QNCTCM�FC�CPñNCP�6¼TMOGPKUVCP�F¼P[C�FQßCN�IC\� TG\GTXK�
UñTCNCOCUñPFC������\DGMKUVCP�CNVñP�¼TGVKOKPFG�KNM��ƷVG�DWNWPW[QT��

$¶NIGFGMK� ¼NMGNGTFG� UK[CUK� CTGPCFC� JCMKO� WPUWTUC� JK\KRNGT�
QNW[QT����TPGßKP�DCßñOUñ\NñM�[ñNNCTñPñP�FC�¶PEGUKPK�MCRUC[CP�DKT�
\COCP�FKNKOKPFG�FG��\DGMKUVCPƷFC�[ñNNCT�DQ[WPEC�6CĝMGPV�(GT-
ICPC�JK\DK[NG�-CĝMC�&GT[C�CTCUñPFCMK�§GMKĝOGFG�MC\CPCP�FGßK-
ĝK[QTFW��&KßGT�¼NMGNGTFG�FG�¶TPGMNGTK� I¶T¼NGP�DW�§GMKĝOGNGTKP�
M¶MGPNGTK�[C\ñPñP�DCĝñPFC�FC�DGNKTVVKßKOK\�IKDK�I¶§�[QNNCTñ�¼\G-
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TKPFG�[GTNGĝKM�DWNWPCP�KPUCP�P¼HWUWPWP�CMTCDCNñM�DCßNCTñPC�FC-
[CPñ[QT��

5QX[GVNGT�$KTNKßKƷPKP�FCßñNOCUñPñP�CTFñPFCP�¶TPGßKP�1TVC�#X-
TWRCƷFC� I¶T¼NGP� FGOQMTCVKMNGĝOG� KXOGUKPKP� CMUKPG�1TVC� #U[C�
¼NMGNGTKPFGMK� TGLKONGT� QVQTKVGT� [¶PGVKO�DK§KONGTK[NG� KFCTG� GFKN-
OGMVGNGT��;CRñNCP�UG§KONGTFG�ĝGǢCǤñM�XG�IGT§GM�FGOQMTCVKM�UVCP-
FCTVNCT�DWNWPOCOCMVCFñT���NMG�[¶PGVKOG�JCMKO�QNCP�WPUWTNCTñP�
DCĝñPFC�MCP�DCßNCTñ�IGNOGMVGFKT��*CNGH��UGNGH�CFC[NCTñPñP�DGNKT-
NGPOGUKPFG�CPC�HCMV¶TNGTKP�DCĝñPFC�CMTCDCNñM�DCßNCTñ�IGNOGMVG-
FKT���TPGßKP�[CMñP�\COCPFC�FW[WTWNCP�DKT�JCDGTFG�6¼TMOGPKU-
VCPƷFC�&GXNGV�$CĝMCPñ�)WTDCPIWNK�$GTFKOWJCOGFQXƷWP�QßNW�XG�
$CMCPNCT�-WTWNW�$CĝMCP�;CTFñOEñUñ�5GTFCT�$GTFKOWJCOGFQX��
���/CTVƷVC�F¼\GPNGPGEGM�UG§KONGTFG�FGXNGV�DCĝMCPNñßñPC�CFC[�QN-
FWßW� C§ñMNCPFñ��$WPWP� IKDK� VCDNQNCTñP� FC� QTVC[C� MQ[FWßW� IKDK�
FGOQMTCVKM� U¼TG§NGT�� UG§KO� OGMCPK\OCNCTñPñP� K§UGNNGĝVKTKNOGUK�
JGP¼\�VCO�CPNCOñ[NC�IGT§GMNGĝOGOKĝVKT��$WPWP�GP�QNWOUW\�UQ-
PWEW�QNCTCM�UK[CUK�[Q\NCĝOC�IKDK�FWTWONCTñP�GPIGNNGPGOGOGUKP-
FG�I¶T¼NGDKNKT��

1TVC�#U[C�¼NMGNGTK�CTCUñPFC�5QX[GV�F¶PGOKPFGP�¶PEG�FG�IGT-
§GM�DKT�OKNNK[GV§K�FCOCT�DWNWPCP�¼NMG�-C\CMKUVCPƷFñ��-C\CMNCT�
JCMKMK�CPNCOFC�#NCĝ�1TFC�JCTGMGVK[NG�GVMKP�QNOWĝNCTFñ��
����ƷNW�
KNC�����ƷNK�[ñNNCT�CTCUñPFC�-C\CMNCTñP�XG�-ñTIñ\NCTñP�KNCP�GVVKMNGTK�
DKT�FGXNGVKP�XG�DWPC�[QN�C§CP�JCTGM¢VñP�CFñ��$W�JCTGMGV�TGUOK�
QNCTCM������[ñNñPC�MCFCT�XCT�QNFW��

5QX[GV�UQPTCUñ�F¶PGOFG�0WTUWNVCP�0C\CTDC[GX�¶PE¼N¼ß¼PFG�
DKT� FGPIG� RQNKVKMCUñ� K\NGPOG[G� §CNñĝñNFñ�� -C\CMNCĝOC� RQNKVKMCUñ�
4WUNCTNC�MQPWNOC[C�§CNñĝñNCP�KJVK[CVNñ�OGUCHG[NG�DKTNKMVG�I¼F¼N-
F¼��#PECM� ��1ECMƷVC� DCĝNC[CP� XG� ���� MKĝKPKP� JC[CVñPñ� MC[DGV-
OGUK[NG�UQPW§NCPCP�ĝKFFGVNK�RTQVGUVQNCT�UQPWEWPFC�QTVC[C�§ñMCP�
UK[CUK� VCDNQFC�4WU�[CPNñUñ�DKT� UK[CUK� [¶PGNKO�[GPKFGP� VCOCOGP�
JCMKO�QNOWĝ�I¶\¼MOGMVGFKT��

-ñTIñ\�JCNMñ��1TVC�#U[CƷFCMK�6¼TM�%WOJWTK[GVNGTK� CTCUñPFC�
DCßñOUñ\NñßñPñ�KNCP�GFGP�KNM�JCNM�QNOWĝVW��-ñTIñ\KUVCPƷñP��5QX[GV-
NGT� $KTNKßKƷPFGP� DCßñOUñ\NñßñPñ� MC\CPOCUñPñP� CTFñPFCP� MWTWEW�
NKFGT�#UMCT�#MC[GX�¼NMG[K����[ñN��UQPTCUñPFC�-WTOCPDGM�$CMK[GX�
��[ñN�[¶PGVOKĝVK�CPECM�JGT�KMK�FGXNGV�DCĝMCPñ�FC�JCNM�C[CMNCPOCUñ�
UQPWEWPFC�MQNVWMNCTñPñ�MC[DGVVK��-GPFKNGTKPG�[¶PGNVKNGP�XG�KU[CP�
ǣVKNKPK�CVGĝNG[GP�UW§NCOCNCT�

;QNUW\NWM�� UQU[CN�� GMQPQOKM� XG� UK[CUK� PGFGPNGT� KNG� MGP-
FK� CKNGUKPKP� HGTVNGTKPK� ¼NMG� [¶PGVKOKPG� [GTNGĝVKTOGMNG� QNFW�� 
-ñTIñ\KUVCP�UQP�QNCTCM�IG§GP�[ñN�UCJPG�QNCP�FCTDG�IKTKĝKOK�UQP-
TCUñPFC�%WOJWTDCĝMCPñ�5QQTQPDC[�%GGPDGMQX�FC�MQNVWßWPFCP�
QNFW���NMGFG�§CNMCPVñNCT�FGXCO�GFK[QT�

�\DGMKUVCP�EQßTCǣ�QNCTCM�F¼P[C�¼\GTKPFG�MCTC[C�GP� UñMñĝñM�
¼NMGNGTKP�DCĝñPFC�IGNK[QT���\DGMKUVCP�VQRTCMNCTñPFC�[CĝC[CP�DKT�
KPUCPñP�JGTJCPIK�DKT�UGTDGUV�FGPK\G�MCXWĝCDKNOGUK�K§KP�GP�C\�KMK�
¼NMG�UñPñTNCTñPñ�IG§OGUK�IGTGMK[QT���NMG�FGXNGV�MWTWONCTñPñP�Kĝ-
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NG[KĝK�DCMñOñPFCP�1TVC�#U[CƷPñP�GP�I¼§N¼�FGXNGVK�MQPWOWPFC�XG�
P¼HWUW�FKßGT�1TVC�#U[C�¼NMGNGTKPG�I¶TG�FCJC�JQOQLGP�DKT�[CRñFC��

1TVC�#U[C�¼NMGNGTK�CTCUñPFC�5QX[GV�UQPTCUñ�F¶PGOFG�¶P�RNC-
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